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Government of India
Minbiry of Finance
of Revemue
Contral Beard of Direct Taves
Mew Delhi 167 March 2016
Ta
The Pr. Clhiel Commissioner of Income Tax (CCA)
Ahemeadabnd Bange loreBhopal Blubaneswar Chandigurh Chennai Delhi
AuwahatiMyderabad JaipurKochi Kolkain K anpur L uckasew MegparMMumbal/
PamaPuse
Chiel Commissioner of Ingome-tax{Central)
BMumbea =1&11, Deihi
Directer Goneral of Incometax (Inv.)
Abmecdsbad Bangalote Tehopal Chandiparh Chennad Dhe i Hy dorabad Jaspur’
KochiKolkata/ Kanpu Mumbai ParnaPune
Sule: Uploading of Information related to Penny Stock in respect of
PRTELTIR (T
Ref:  EFS lastruction No. 83 of Directorate of Systems duted (032016
Sir / Madam,

Kind anention i unided 1o the above refored EFS lasnoction mstuod by the

Symem Digectorste veganding handling cases of Penay Siocka (suspect Long Term
Capital GaineShort Term Capital Loss etch.
- X I is informed that the sald matruction is in the coalext of investipation conducied
by holkata Investigation Disccteeate in respect of large number of pemny ok
companies, whoae share prices were mtificiatly raised on the Stk Bxchanges in arder
book Bogus claims of Leng Term Copital Goins or Bhort Term Capital Loss by various
beneficiaries. Extensive investigation, including search and seizuresarvey action gn
eatry peoviders, rggers. beneficiarben c1e. was conducted by the Investigation Dirsctorase
i such cases. Based wpee owtcome of such investipation sed smadysis of the da, the
Systems Directorate has aow wploaded detsils of vech information in respect of
individual assessors who have made transactions in such peany stocks.

3 Vide FFS Iratruction under seforence a new bution *Peany Stock’ has been added
an Individual Traassction Screen (ITS) to display iaformation related 10 penny dlock,
mow emabled on the wreen of the Asscsiing Officens (ADs). Available informathon
reganding the manipalative ransactions has been captured in the funct.onality, ingloding
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the investigarion report of the Kolkata Investigation Directormtz. The functionality also
contains 2 guidance sote Tor the Assessing Officers. Such details are visible to the AD=
of thise assesses whose particalars have emanated oul of the investigation report of
Kobkata Investigation Directorate and whose cases have been considered activnable,
at this stage. The details are alse visible te supervisory efficers of such AQs,

4 In case of any difficulty in viewing the information oo ITS, Shei Vipul
Agarwal, JIMT (Sys) 1) could be comtacted on OF20-IT70032 or email at
vipulagurwal @ mic.in

5, The undersigned i3 directed 10 request that pecessary direetion: may kindly he
issued 16 the offiesrs working under vour jurisdictien b0 access this functionality and
ensure that information available in the ‘Penny Steck” funclionality which may be wselul
for the purpoae of coses presently under scruting, i oxamined and considered while
finalizing asscssments and considering reopening of cases w's 148 of the IT Acl,
161,

&, This issues with the spproval of Member (lev), CBIDT.

¥ owrs faithiully,
o
e
{Kalpana Singh)
Depuiy Recretary 1o the Government of India

iTov I3, CBDT
Telefas : 011-23092610

Capy fo:

ik Chairman, CBIYD
i) Zonal Members- Member (L&C), Member {IT), Member (R}, hr'r:mm."'iP-‘-‘.‘r'.L
Member{Adl), Nonh Block. Mew Dethi
fil) Pr. DGIT (Systems), ARA Cenere, -2, Ground Flocs, Jhandewalan Exan, Mew
Debhi 110055
‘-}w".-' Dotabase Cell CBOT, ARA Cenire, E-2, MMezzaning Floor. Jhandewalan Extn,
wew Dhellsl 110033 with n requess te upload this  leiter on

imotficersonline gov,an, ‘-n,ﬁi' L
At [ '|I

{Kalpana Singh)
Deputy Secrelary o the Governmient of India



